
TOWN OF NORTH HEMPSTEAD COMMUNITY DEVELOPMENT AGENCY 

 

Minutes of 

 

REGULAR MEETING 

 

March 21, 2012 

 

7:30 PM 

 
 

Call to Order  

 

The meeting was called to order by Mr. Bailey, the Chairman of the Agency, at 7:44 p.m. 

  

Attendance  
 

Members of the Agency (the “Members”) in attendance were:  

 

 Christopher A. Gioia     

  Jeffrey M. Greilsheimer  

            Lamont R. Bailey 

            Howard Weitzman  

            Rodney A. Caines 

 

Agency staff present consisted of: 

  

 Dermot F. Kelly, Acting Executive Director 

 

 Joseph Santamaria, Assistant Director/Project Manager 

 

 Patrice P. Allen, Administrative Assistant 

 

 Andrew M. Hyman, In-house Counsel 

 

 

Minutes of Meeting Held on February 8, 2012 

 

Upon the motion of Mr. Weitzman, seconded by Mr. Gioia, the minutes of the meeting held on 

February 8, 2012 were accepted. 

 

 

Executive Director’s Report                                    

 

The Executive Director’s Report consisted of the following: 
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Community Development Block Grant (“CDBG”) Program 

 

The CDBG 37
th

 Program Year contract has been approved, and been routed to the Nassau 

County (the “County”) Clerk of the Legislature, for the official seal. The Agency has been 

awarded $871,660.    

 

Operations: 

 

Copies of the chart of accounts balance from the County Office of Community Development 

(“OCD”), monthly bank statements and the Agency’s reconciliation were given to the 

Members for review. 

 

The Agency’s current chart of account balance as per OCD, as of 3/20/2012, is $2,323,676 

 

Cash Balances: 

 

 Citibank –Lump Sum Account - $176,190 

 

 State Bank of Long Island - Program Income Account - $371,988 

 

 Citibank –Escrow Account - $7,058 

 

New Cassel Urban Renewal Plan 

Site A -    No Change: Bluestone has started the production of its Master Plan to assist with 

zoning for the traffic study and architectural design.  The Paradise Cove Restaurant has 

resolved the issues with the Building Department. They have received approval from the Board 

of Zoning and Appeals for food use, and progresses in completing the build out of their space.  

 

Site B–  The Supermarket - Tony and Eddie’s purchased the condo unit and received approval 

of the build out plans. Approvals from the Town Building Department have been received and    

construction has commenced. The build out is estimated to be complete by June 2012.      

 

The Bank of New York Mellon (“BONYM”) is marketing the remaining 6,000 square feet of 

vacant retail space. 
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Site C -    Residential units are all occupied. BONYM is seeking a purchaser for the remaining 

3,800 square feet of vacant commercial space. 

 

Site D -   No change in this site’s status.  On February 14, 2012, Mr. Cuthbertson, from the 

Law Offices of Mark A. Cuthbertson, the Agency’s outside counsel, wrote a letter to the 

BONYM attorney requesting a status report.  Mr. Kelly spoke with the County, and was 

informed that Mr. Vilardi is in a workout situation with the County to reach an agreement with 

respect to tax arrearages.   

  

Site E – The Redeveloper is still seeking to resolve issues with LIPA regarding the proximity 

of the utility poles on Bond and State Streets. The application for the tax credit allocation has 

been approved by the New York State Homes and Community Renewal. The final site plans 

will be submitted to the Building Department by the end of the month .The plans were 

reviewed at the February 2012 ,CDA Board Meeting. There have been no significant changes 

to the plans. A Public Hearing is scheduled at Town Hall on April 3, 2012, 7:30PM for Site 

Plan review.  

 

Site I – Agency staff completed and issued a request for proposals (“RFP”) for ten (10) town- 

houses on February 29, 2012. The ten (10) townhouses will be developed on the property, as 

well as a roadway connecting Rose Place and Sohmer Place. On March 28, 2012 at 10AM the 

Agency will have a Bidder’s Conference at Town Hall to answer any questions regarding the 

RFP.  The responses to the RFP are due May 9, 2012. 

 

Site M – The Agency and the owners have completed the appraisals on the properties. Owners 

state the both properties are valued much higher than the Agency’s appraised amount. The 

Agency has issued an RFP to have a third appraiser review the appraisals performed on 983 

and 985 Prospect.  The appraisers will meet with the owners of the properties to review the 

results. The Agency will continue to pursue new development prospects on Prospect Avenue  

 

The New York State Authority Budget Office (“ABO”) materials are on tonight’s Agenda for 

approval. The Governance Committee reviewed tonight’s Resolutions for all necessary ABO 

related approvals. 

 

Upon the motion of Mr. Greilsheimer, duly seconded by the Board, the Executive Director’s 

Report, to the extent of the Members’ knowledge of the events referred to, was accepted and 

approved unanimously. 
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For Consideration   

 

RESOLUTION NO. 3 (2012) 

 

 A RESOLUTION ADOPTING AN AMENDED INTERNAL CONTROL MANUAL. 

 

 WHEREAS, pursuant to Resolution No. 6 (2008), duly adopted at its meeting held on March 

27, 2008, members (the “Members”) of the Town of North Hempstead Community 

Development Agency (the “Agency”) adopted and approved an internal control manual (the 

“Manual”); and 

 

WHEREAS, Agency staff has amended the Manual (the “Amended Manual”) and 

recommends that the Members adopt the Amended Manual (the “Staff Recommendation”); and 

 

 WHEREAS, the Members wish to authorize and adopt the Staff Recommendation. 

 

NOW THEREFORE, BE IT 

 

 RESOLVED, that the Members hereby authorize and adopt the Staff Recommendation; and 

be it further 

 

 RESOLVED, that the Executive Director of the Agency and any officer thereof are hereby 

authorized to execute such instruments and documents and to take such other action as may be 

necessary to carry out the foregoing. 

 

Upon the motion of Mr. Gioia, seconded by Mr. Caines the resolution was unanimously 

adopted. 

 

******************************* 

 

RESOLUTION NO. 4 (2012) 

 

A RESOLUTION AUTHORIZING THE RECEIPT AND FILING OF THE 2011 

AUDITED FINANCIAL STATEMENTS AND RELATED DOCUMENTS AS 

RECOMMENDED BY THE AUDIT COMMITTEE OF THE AGENCY. 

 

WHEREAS, the independent certified public accounting firm of Bollam, Sheedy Torani & 

Co. LLP (the “Auditors”) has completed and submitted (i) a report related to its audit (the 
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“Audit”) of the financial statements of Town of North Hempstead Community Development 

Agency (the “Agency”) for the fiscal year ended December 31, 2011 (the “Financial 

Statements”), (ii) Statement on Auditing Standards No. 114, titled The Auditor’s 

Communication to Those Charged With Governance, with respect to the audit of the Financial 

Statements (the “SAS No. 114”), and (iii) the Single Audit Reports for the Agency for the year 

ended December 31, 2011(the “Single Audit”; the Audit, the SAS No. 114, and the Single 

Audit are hereinafter referred to as the “Audit Documents”); and  

 

WHEREAS, the Audit Committee of the Agency has reviewed drafts of the Audit Documents 

and has met with the Auditors, and has recommended that the final Audit Documents be 

received and filed, as long as they agree with the reviewed drafts as modified by the Audit 

Committee (the “Audit Committee Recommendation”); and  

 

 WHEREAS, the Members wish to adopt the Audit Committee Recommendation. 

 

 NOW THEREFORE, BE IT 

 

 RESOLVED, that the Members hereby adopt the Audit Committee Recommendation; and be 

it further 

 

 RESOLVED, that the Executive Director of the Agency or any officer thereof is hereby 

directed to post the Financial Statements where legally required and to take any action as may 

be reasonably necessary to effectuate the foregoing. 
 

Upon the motion of Mr. Weitzman, seconded by Mr. Gioia the resolution was unanimously 

adopted. 

 

******************************* 

 

RESOLUTION NO. 5 (2012) 

 

A RESOLUTION AUTHORIZING SUBMISSION OF THE AGENCY’S 

38
TH

 PROGRAM YEAR COMMUNITY DEVELOPMENT BLOCK 

GRANT APPLICATION. 

 

WHEREAS, the Town of North Hempstead Community Development Agency (the 

“Agency”) is a member of the Nassau County Community Development Block Grant 
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(“CDBG”) Consortium, and wishes to apply for an allocation of 38
th

 Program Year CDBG 

Funds (the “Allocation”); and 

 

 WHEREAS, to apply for and receive the Allocation (the “Application”), it is required that the 

Agency seek public comment at a public hearing on its Application (the “Public Hearing”); and 

 

 WHEREAS, on March 19, 2012, the Agency held the Public Hearing. 

 

 NOW, THEREFORE, BE IT 
 

 RESOLVED, that the Members hereby authorize the Agency to submit the Application; and 

be it further 

 

RESOLVED, that the Executive Director of the Agency and any other officer thereof is 

hereby authorized to execute such instruments and documents and to take such other action as 

may be necessary to carry out the foregoing. 
 

Upon the motion of Mr. Gioia, seconded by Mr. Greilsheimer, the resolution was unanimously 

adopted. 
 

******************************* 

 

RESOLUTION NO. 6 (2012) (Amended) 

 

A RESOLUTION REVIEWING AND ACCEPTING AN OPERATIONS 

AND ACCOMPLISHMENTS REPORT FOR THE AGENCY. 

 

WHEREAS, the Public Authorities Accountability Act of 2005, as amended by the Public 

Authorities Reform Act of 2009, and Section 2 (1) of Article V of the By-laws of the Town of 

North Hempstead Community Development Agency (the “Agency”) requires the members of 

the Agency (the “Members”) to annually review and accept an Operations and 

Accomplishments Report (the “Report”); and 

 

 WHEREAS, staff of the Agency have composed the Report included with the materials 

presented at this meeting; and 

 

 WHEREAS, the Members have reviewed and wish to accept the Report, with changes as to 

figures made by the Executive Director of the Agency (the “Executive Director”). 
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NOW, THEREFORE, BE IT 

 

RESOLVED, that the Members hereby accept the Report; and be it further 

 

RESOLVED, that the Members hereby authorize the Executive Director to file the Report 

with the Chief Executive Officer of the Agency, the Chief Financial Officer of the Agency, the 

New York State Authorities Budget Office, and the Supervisor of the Town of North 

Hempstead, and to take such other action as may be necessary to effectuate the foregoing. 

 

Upon the motion of Mr. Gioia, seconded by Mr. Caines, the resolution was unanimously 

adopted. 
 

 

******************************* 

 

RESOLUTION NO. 7 (2012) 

 

A RESOLUTION REVIEWING AND ACCEPTING A MISSION STATEMENT AND 

PERFORMANCE MEASUREMENT REPORT FOR THE AGENCY 

 

WHEREAS, the Public Authorities Accountability Act of 2005, as amended by the Public 

Authorities Reform Act of 2009, and Section 2 (3) of Article V of the By-laws of the Town of 

North Hempstead Community Development Agency (the “Agency”) requires the members (the 

“Members”) of the Agency to annually review and accept a Mission Statement and 

Performance Measurement Report (the “Mission Statement”); and 

 

 WHEREAS, staff of the Agency have composed the Mission Statement included with the 

materials presented at this meeting; and 

 

 WHEREAS, the Members have reviewed and wish to accept the Mission Statement. 

  

NOW, THEREFORE, BE IT 

 

RESOLVED, that the Members hereby accept the Mission Statement; and be it further 

 

RESOLVED, that the Members hereby authorize the Executive Director to file the Mission 

Statement with the Chief Executive Officer of the Agency, the Chief Financial Officer of the 
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Agency, the New York State Authorities Budget Office, and the Supervisor of the Town of 

North Hempstead, and to take such other action as may be necessary to effectuate the 

foregoing. 

 

Upon the motion of Mr. Bailey, seconded by Mr. Caines, the resolution was unanimously 

adopted. 

 

******************************* 

 

RESOLUTION NO. 8 (2012) 

 

A RESOLUTION REVIEWING AND ACCEPTING THE PROCUREMENT POLICY 

OF THE AGENCY. 

 

WHEREAS, the Public Authorities Accountability Act of 2005, as amended by the Public 

Authorities Reform Act of 2009, requires the members (the “Members”) of the Town of North 

Hempstead Community Development Agency (the “Agency”) to annually review and accept a 

Procurement Policy (the “Policy”); and 

 

 WHEREAS, staff of the Agency have composed the Policy included with the materials 

presented at this meeting; and 

 

 WHEREAS,  the Members have reviewed and wish to accept the Policy. 

  

NOW, THEREFORE, BE IT 

 

RESOLVED, that the Members hereby accept the Policy; and be it further 

 

RESOLVED, that the Members hereby authorize the Executive Director to post the Policy on 

the Agency’s webpage, and to take such other action as may be necessary to effectuate the 

foregoing. 

 

Upon the motion of Mr. Gioia, seconded by Mr. Greilsheimer, the resolution was unanimously 

adopted. 

 

 

******************************* 
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RESOLUTION NO. 9 (2012) 

 

A RESOLUTION REVIEWING AND ACCEPTING THE INVESTMENT POLICY OF 

THE AGENCY. 

 

WHEREAS, the Public Authorities Accountability Act of 2005, as amended by the Public 

Authorities Reform Act of 2009, requires the members (the “Members”) of the Town of North 

Hempstead Community Development Agency (the “Agency”) to annually review and accept 

an Investment Policy (the “Policy”); and 

 

 WHEREAS, staff of the Agency have composed the Policy included with the materials 

presented at this meeting; and 

 

 WHEREAS, the Members have reviewed and wish to accept the Policy. 

  

NOW, THEREFORE, BE IT 

 

RESOLVED, that the Members hereby accept the Policy; and be it further 

 

RESOLVED, that the Members hereby authorize the Acting Executive Director to post the 

Policy on the Agency’s webpage, and to take such other action as may be necessary to 

effectuate the foregoing. 

 

Upon the motion of Mr. Gioia, seconded by Mr. Greilsheimer, the resolution was unanimously 

adopted. 

 

******************************* 

 

RESOLUTION NO. 10 (2011) 

 

A RESOLUTION REVIEWING AND ACCEPTING THE GUIDELINES 

FOR THE DISPOSAL OF PROPERTY OF THE AGENCY. 

 

WHEREAS, the Public Authorities Accountability Act of 2005, as amended by the Public 

Authorities Reform Act of 2009, requires the members (the “Members”) of the Town of North 

Hempstead Community Development Agency (the “Agency”) to annually review and accept 

the Guidelines for the Disposal of Property (the “Guidelines”); and 
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 WHEREAS, staff of the Agency have composed the Guidelines included with the materials 

presented at this meeting; and 

 

 WHEREAS, the Members have reviewed and wish to accept the Guidelines. 

  

NOW, THEREFORE, BE IT 

 

RESOLVED, that the Members hereby accept the Guidelines; and be it further  

 

RESOLVED, that the Members hereby authorize the Acting Executive Director to post the 

Guidelines on the Agency’s webpage, and to take such other action as may be necessary to 

effectuate the foregoing. 

 

Upon the motion of Mr. Bailey, seconded by Mr. Gioia, the resolution was unanimously 

adopted. 

 

******************************* 

 

 

 

RESOLUTION NO.  11 (2012) 

A RESOLUTION AUTHORIZING THE EXECUTION OF A PROFESSIONAL 

SERVICES AGREEMENT FOR APPRAISAL SERVICES. 

 

 WHEREAS, the Town of North Hempstead Community Development Agency (the 

“Agency”) is in need of appraisal services (the “Services”) for acquisition and disposition 

analysis of properties located at 335 and 336 Rose Place, and 275 and 276 Sohmer Place New 

Cassel/Westbury, New York (“Site I”); and 

 

 WHEREAS, on February 8, 2012, the Agency issued a request for proposals for the Services 

(the “RFP”); and 

 

 WHEREAS, sealed letter proposals for the Services were received from the following firms 

on or before 3:00 PM February 28, 2012 for the following properties and fee for services: 
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Site I (335 and 336 Rose Place and 275, and 276 Sohmer 

Place) New Cassel, New York 

Name of Firm Lump Sum Fee 

Michael Haberman Associates $2,600 

SVS Standard Valuation Services $6,000 

 

 WHEREAS, Agency staff recommend that members of the Agency (the “Members”) 

determine that Michael Haberman Associates, Inc. 125 Front Street Mineola, NY 11501(the 

“Consultant”) be found to be the lowest responsible bidder for Site I (335 and 336 Rose Place, 

and 275 and 276 Sohmer Place) New Cassel, New York and authorize execution of a 

professional services agreement with the Consultant for the Services in consideration of the 

payment of $2,600 for performing the appraisal services and any conferences prior to the 

submission of the reports, the “Staff Recommendation”); and 

 

WHEREAS, the Members wish to approve and adopt the Staff Recommendations. 

 

 NOW, THEREFORE, BE IT 

 

 RESOLVED, that the Members hereby approve and adopt the Staff Recommendation; and be 

it further 

 

 RESOLVED, that the Executive Director and any officers of the Agency are hereby 

authorized to take such action as may be necessary to effectuate the foregoing. 

 

Upon the motion of Mr. Gioia, seconded by Mr. Caines, the resolution was unanimously 

adopted. 

 

******************************* 

 

RESOLUTION NO.  12 (2012) (Amended) 

 

A RESOLUTION AUTHORIZING THE EXECUTION OF A PROFESSIONAL 

SERVICES AGREEMENT FOR APPRAISAL SERVICES. 

 

 WHEREAS, the Town of North Hempstead Community Development Agency (the 

“Agency”) is in need of review appraisal services for acquisition purposes of properties 983 
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Prospect and 985 Prospect Avenue located in New Cassel/Westbury, New York (the 

“Services”); and 

 

 WHEREAS, on February 8, 2012, the Agency issued a request for proposals for the Services 

(the “RFP”); and 

 

 WHEREAS, the sole response was a sealed letter proposal for the Services received from SVS 

Standard Valuation Services on or before 3:00 PM February 28, 2012 for a lump sum fee for 

$2,800 for the fee for services; and 

 

 WHEREAS, Agency staff recommend that members of the Agency (the “Members”) 

determine that SVS Standard Valuation Services, 27 East Jericho Turnpike, Mineola, New 

York 11501 (the “Consultant”) be found to be a responsible bidder for the Review Appraisal 

Services for 983 Prospect and 985 Prospect Avenue, New Cassel, New York, and authorize 

execution of a professional services agreement with the Consultant for the Services in 

consideration of the payment of $2,800 for performing the appraisal services and any 

conferences prior to the submission of the reports (the “Staff Recommendation”); and 

 

WHEREAS, the members of the Agency (the “Members”) wish to approve and adopt the Staff 

Recommendation. 

 

 NOW, THEREFORE, BE IT 

 

 RESOLVED, that the Members hereby approve and adopt the Staff Recommendation; and be 

it further 

 

 RESOLVED, that the Executive Director and any officers of the Agency are hereby 

authorized to take such action as may be necessary to effectuate the foregoing. 

 

 

Upon the motion of Mr. Caines, seconded by Mr. Greilsheimer, Abstentions from  Mr. 

Weitzman, the resolution was unanimously adopted. 

 

******************************* 
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RESOLUTION NO. 13 (2012) 

 

A RESOLUTION AUTHORIZING THE MAKING OF A HOME REHABILITATION 

CONDITIONAL GRANT TO JOSEPH AND DIANE CERIELLO, 33 BURNHAM 

AVENUE, ROSLYN HEIGHTS, NEW YORK 11577. 

 

 WHEREAS, the Town of North Hempstead Community Development Agency (the 

“Agency”) has received an application from Joseph and Diane Ceriello, New York, residing at 

33 Burnham Avenue, Roslyn Heights, New York  11577, identified on the Nassau County 

Land and Tax Map as Section 7, Block 243, Lot 878 (the “Premises”), for Home Rehabilitation 

Program (the “Program”) financial assistance for the emergency replacement of a deteriorated 

roof and related work (the “Project”), as more particularly stated in the summary attached 

hereto (the “Case Summary”); and 

 

 WHEREAS, Agency staff has determined that the Owner and the Project meet the eligibility 

criteria for Program assistance; and 

 

 WHEREAS, Agency staff has recommended that the Agency make a mortgage loan in the 

maximum amount of $7,622 to carry out the Project, which loan will become a grant if, within 

5 years, the Owner does not sell or rent the Premises, relocate from the Premises, or become 

deceased (the “Conditional Grant”). 

 

 NOW, THEREFORE, BE IT 

 

RESOLVED, that based upon the Case Summary, the Agency hereby authorizes the making 

of the Conditional Grant and the procurement of a contractor for the undertaking and 

completion of the Project; and it is further 

 

 RESOLVED, that the Executive Director of the Agency and any officer thereof are hereby 

authorized to execute such instruments and documents and to take such other action as may be 

necessary to carry out the foregoing. 

 

Upon the motion of Mr. Gioia, seconded by Mr. Greilsheimer, the resolution was unanimously 

adopted. 

 

 

******************************* 
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RESOLUTION NO. 14 (2012) 

 

A RESOLUTION AUTHORIZING OUTSIDE COUNSEL TO COMMENCE AN 

ACTION TO FORECLOSE ON A 2
nd

 MORTGAGE LIEN SECURING A LOAN 

IN THE SUM OF $25,000 AND TO WRITE OFF A LOAN AND CLOSE OUT 

ASSET OF A 1
st
 MORTGAGE TO AMELLA WATSON REGARDING 

PREMISES LOCATED AT 164 BOND STREET WESTBURY, NEW YORK. 

 

 WHEREAS, the Town of North Hempstead Community Development Agency (the 

“Agency”) has accepted delivery of and recorded a note and mortgage in 1986 for the 

borrowing of $12,727.20 (the “1
st
 Mortgage”) and in 1992 for the borrowing of up to $25,000 

(the “2
nd

 Mortgage”) from Amella Watson (the “Borrower”), 164 Bond Street, New 

Cassel/Westbury, New York, identified on the Nassau County Land and Tax Map as Section 

11, Block 034, Lot 36 (the “Premises”), to remedy deteriorated conditions with respect to the 

Premises (the “Project”); and 

 

WHEREAS, the Agency guaranteed the 1
st
 Mortgage by the Borrower to Citibank (“Citibank 

Mortgage”) and would be required to advance the monies only if Borrower defaulted on the 

Citibank Mortgage; and 

 

WHEREAS, neither the Agency nor Agency’s outside counsel (“Counsel”) has discovered 

conclusive evidence that the Agency in fact advanced the monies in connection with its 1
st
 

Mortgage to the Borrower; and  

 

 WHEREAS, the Agency has advanced $25,000 in connection with its 2
nd

 Mortgage (the 

“Outstanding Principal Balance”); and 

 

 WHEREAS, pursuant to the loan documents, the Outstanding Principal Balance on the 2
nd

 

Mortgage is due payable upon death or transfer of the Premises; and 

 

 WHEREAS, the Borrower’s next of kin Janis Watson informed Agency staff that the 

Borrower died; and 

 

 WHEREAS, Agency staff made reasonable efforts to collect the Outstanding Principal 

Balance and next of kin Janis Watson informed Agency staff that the estate is being worked 

out and that they will respond to the Agency’s request for payment of the Outstanding 

Principal Balance when the estate is settled; and  
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 WHEREAS, Agency staff forwarded the case file to Outside Counsel (“Counsel”) who 

learned there is animosity amongst next of kin and that Limited Letters of Administration not 

Full Letters of Administration have been issued on the Estate of Amella Watson; and  

 

 WHEREAS,  Counsel recommends (i) commencing a foreclosure of its 2
nd

 Mortgage 

Outstanding Principal Balance of $25,000 and (ii) no foreclosure of its 1
st
 Mortgage as the 

Agency has no evidence of advancing monies under that mortgage, as detailed in Counsel’s 

September 2, 2011 memo attached hereto (“Counsel’s Recommendations”); and 

  

 WHEREAS, based on Counsel’s Recommendations Agency staff recommends (i) writing off 

the 2
nd

 Mortgage loan, and retaining it as an inactive asset, (ii) authorizing Counsel to 

commence a foreclosure to secure the Agency’s 2
nd

 Mortgage positions to collect the 

Outstanding Principal of $25,000 and (iii) writing off the loan and closing out the 1
st
 Mortgage 

and Loan so that it does not appear as an asset or a collectable debt on the Agency’s financial 

records (the “Staff Recommendation”).  

 

 NOW, THEREFORE, BE IT 

 

 RESOLVED, that the Members hereby authorize and approve the Staff Recommendation; and 

be it further  

 

 RESOLVED, that the Executive Director of the Agency and any other officer thereof is 

hereby authorized to execute such instruments and documents and to take such other action as 

may be necessary to carry out the foregoing. 

 

Upon the motion of Mr. Bailey, seconded by Mr. Caines, the resolution was unanimously 

adopted. 

 

******************************* 

 

RESOLUTION NO. 15 (2012) 

 

A RESOLUTION ADOPTING A POLICY REGARDING EXTENSION 

OF CREDIT. 

 

WHEREAS, the Public Authorities Accountability Act of 2005, as amended by the Public 

Authorities Reform Act of 2009, requires the members (the “Members”) of the Town of North 
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Hempstead Community Development Agency (the “Agency”) to adopt a policy regarding the 

extension of credit (the “Policy”); and 

 

 WHEREAS, staff of the Agency have composed the Policy included with the materials 

presented at this meeting; and 

 

 WHEREAS, the Members have reviewed and wish to adopt the Policy. 

  

NOW, THEREFORE, BE IT 

 

RESOLVED, that the Members hereby adopt the Policy; and be it further 

 

RESOLVED, that the Members hereby authorize the Executive Director to post the Policy on 

the Agency’s webpage, and to take such other action as may be necessary to effectuate the 

foregoing. 

 

Upon the motion of Mr. Weitzman, seconded by Mr. Greilsheimer, the resolution was 

unanimously adopted. 

 

 

Adjournment   

 

Upon a motion by Mr. Greilsheimer, the members of the Agency, by unanimous vote, 

adjourned the meeting at 9:05 p.m.  


